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April 15, 2025

National Stock Exchange of India Limited
Listing Department
Exchange Plaza, C-7, Block G,

Bandra-Kurla Complex, Bandra (E), I

Mumbai- 400 051

Scrip Code:GMBREW

Dear Sir,

Sub: Outcome of the Board meeting

Bombay Stocl< Exchange Limited
Listing Department
Phiroze f eejeebhoy Towers
Dalal Street,

Mumbai - 400 001

Scrip Code : 507488

Sub: Outcome of the Board Meeting held on April 15, 2025

Kindly take a note that the Board of Directors of the Company at its meeting held today on
April 15, 2025 has inter alia:

1) Considered and approved the audited standalone financial results of the company
for the quarter/year ended March 31,2025.1n compliance with Regulation 33 of the
SEBI( Listing Obligations and Disclosure Requirements) Regulations, 2015 we are
attaching herewith :

a. Audited Financial Results for the quarter & year ended March 31,,202s
b. Audit Report by the statutory auditors of the company for year ended March

31,2025.

2J The Board of Directors of the Company have proposed/ recommended subject to
approval of Members a dividend @ 75o/o i.e. Rs.7,5/- per equity share of Rs.10 each.

The Board meeting commenced at 11.30 A.M. and concluded 3g t2-:-@p.y.
!

The above intimation and audited standalone linancial results are also being
uploaded on company's website www.gmbreweries.corrr
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IM,:

Kindly take the same on record.

Warm Regards

FoTGMBREWERIESLTD

Vice President Finance & Company Secretary

Encl: As Above.
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NOTES:

1) The aforesaid results have been r€viewed byaudit committeeand taken on recoad by the Board ofDlr€ctors at its meeting held on April1S,2025.
2) Provision for taxation includes provision for corrent tax and defcrred tax. ( CurrentTax (Rs.32,25 Crores) & Deferred Tax Rs.GO.38 Crores)).
3) The companys operation ai preseot is conlined to onlyone segment n.mely Couniry Liquor.
4) 'lhc tsoard ofDirectors ofthe company has proposed for the approval ofsharehold.rr a dividend of Rs.?.5 per equity sharc ofR5.10 each on enhanced capital after bonus
issucd in tht'ralro of l:4 for the y€ar ended March 31.2024.
5) Protit for the Quarter / Year ended March 31, 2025 includes gajn on units of Mutual Funds of Rs.2,767 lakhs due to charlge ln the fair ealue ofthe units compared to year
ended March 31, 2024. For the Financial Year ended March 31.2024 the same was Rs.5.790 Lakhs.

6) Thr ngures ofthe quarrer ended March 31, 2025 and March 31, 2024 are the balancing figur€s between audited ligur€s in respect of tull financiat year ended March 31,
2025 and March 31, 2024 and the unaudited published year to date figures up to the third quarter ofthe respective fihancialyear.
7) Figures of previous year/p€riod have been regrouped. whereever necessary.

)],r^^-''L-

Revenue from operellons
a) Sales / lnconte from operat,ons (inclusive of Excise Duty, VA'I &'fCS) r

) Changes in inventories offinished Eoods, work in progress and stock in tmde

e) Ercise Duty, VAT & TCS

0 lrinance Cost

Other comDrehensive illcome net ofta)ies

Per shrr0 oflts.lo each Basic &
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8) Balance sheet

ASSETS

Non Current Assets

a) Property, Plant and Equipment
b) Capital Work- ln- Progress
c) Investment Property
d) Other tntangible Assets

e) FinancialAssets
-lovestments
-other Financial Assets I

fl Income Tax Assets (Net)
glOther non-current assets

Total Non Current Assets

Culrent Assets
aJ Inventories
b) FinancialAssets

-Trade receivables
-Cash and cash equivalents
-Other Bank Balances

c) 0ther Current Assets

Total Current Assets

TotalAssets

EQUITY AND LIABILITIES

Equity
a) Equity Share Capital
b) Other Equity
Total Equity {

Liabilities
Non Current Liabilitles
Provisions
Deferred Tax Liabilities
0ther non current liabilities
Total Non Current Liabilities

Current Liabilities
a) Financial Liabilities

-Trade payables

Total outstanding dues of micro and small enterprises

Total outstanding dues ofcreditors other than micro and small enterprises
-other Current financial liabilities

b) 0ther Current Liabilities
c) Provisions
d) Current Tax Liabiliries (Ne0
Total Current Liabilities

As at March 31, As at March 31,
2025 2024

s,006.46

24,117.57
4.19

58,959.16
27 .28

5,015.79
606.80

78,925.22
10.26

52,632.61
24.26

3,625.13 2,478.05
9t,733.79 79,632.99

3,282.79 2,867.63

270.73 t79.75
104.49

L,215.40
7,743.73

78,02?.29 12,111.00

1,09,756.08 9L,743.99

75.58
9,39t.54
5,002.25

2,2A5.54
91,570.95

1,828.60
40,403.44

93,856.49 42,232.04

723.O4

27.92
761.24

28.92
150.96 190.20

1,920.92

5,654.98
8,027.23

134.45
17.05

2,101.01

67.72
6,948.67

113.52
90.89

Total Liabilities

75,74A.63 9,327.75

15,899.59 9,511.95

For C M Breweries

.}J---t=
lyoti Almeida Kashyap
Executive Director
DIN OO1
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G.M.BREWERIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 ( Rs. LaKhs)

Particulars

A. Cash Flow from Operating Activities
Net Profit before tax
Adiustments for :

Depreciation
Finance Cost

lndirect Taxes paid
Dividend Received
lnterest Received

Other Non-Operating lncome
Operating Protit before Working Capital Changes

I

Adiustments for (increase)/decrease in operating assets:
Trade Receivables
Inventories
other Financial Assets- Non Current
Other Current Assets
Other Non Current Assets

Adiustments for increase/(decrease) in operating liabilities:
Trade Payables

0ther non current liabilities
0ther Current Liabilities
0ther financial liabilities - Curr€nt

Cash generated from Operations

Direct Taxes Paid
lndirect Taxes Paid

Net Cash from Operating Activities (A)

B. Cash Flow from Investing Activities
Increase/Decrease in Property, PIant 4nd Equipment inculding
Capital Advances
ln crease/ D ecrease in lnvestment Property
lncrease/Decrease in Financial Assets- lnvestments
Redemption/ (Purchase) of Fixed Deposits (with Maturiry
more than three months)
lnterest Received
Dividend Received
0ther Non-Operating Income

Net Cash (used in)/from Investing activities (B)

C. Cash Flow fronr Financing Activities
Interest / financial charges Paid
Dividend Paid

Dividend Tax paid
Net Cash fused in)/from Financing activities (C )

D. Net Changes in Cash and Cash Equivalents (A+B+C)
E, Cash and Cash Equivalents at beginning ofthe Period
F. Cash and Cash Equivalents at End of the Period

Current Year
2vzs

15,996.31

sta.4+
57.52

L,86,7tZ.LO
(68.10)

(1,780.93)
(2,961.151

Previous Year
2024

L8,L27.27

6t3.+L
37,L7

1,80,007.19
(772.s7)

(1,488.12)
(6.372.63],

1,98,47+.L9

(e0.e8)
(414.s6)

(3.02)
2,7+t.4A

(1,207.08)

(180.0e)

L,O72.62
5,587.26

7,90,? 45.66

(149.r6)
793.26

(2.e1')
(3,046.77)

(2r7.78)

1,210.55

(463.00)

t36.431
2,O5,979.82

3,100.00
L,a6,7Lz.tO

t6,L67.72

622.20
(s,186.3s)
(6,929.s7)

(8,L76.1+)
1,780.93

68.10
2,961.L5

(14,859.68)

(s7.s2)
(t,279.431

(1,336.95)

(28.e1)
1o4.49

75.58

1,88,834.02

2,900.00
1,80,007.19

5,926.83

+27.L3
(5,688.12)

{8,626.72)

L,017.26

1,488.12

17 2.57
6,372.63

(4,849.13)

(37.17)
(1,096.6s)

(1,133.82)

(s6.12)
160.61
104.49

For G lvl Breweries Limited

)il&
lyoti Almeida kashyap
Executive Director
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v" $3" r,,rx HHTA & CO.
' '; AL{* i""i i.iT$, li i!.,

Meanlng oflnternal Finaucial Controls over Financial Rl:potting

A compitny's internal flnancial { {)ntroi over tinancr,rl r:'c'asorabre assuran.o ,.ga.ar,lg ,r.,. ,."ii.riirri1',,r i:,",,,.o11]t111':1 
is a P.ocess designed ro provide

\raternenrs r(Jr externailurl,os.,s in acco*lJ.c.;,;;;#ll;i;l:.X;1.T:Hl:liilffilfii:ili
c0mpany's jrtternal financial conrrol ovpr.n,,,rn.ri..l,oia,irg inr Iudes it,osu poticies and proceduresthat (l) pcrtain to rhe nrajntcrrarrce o[rr.:cor<ls ,r,ii, ili .-"r.ounfrle rletnil, 

".*r"tely and fairly reflecttrrL' transactions arcr rrisnositi.nr or rrr. 
"rr",r',,i',i,"'.u,,,,,u,,r, 1,2) provide reaionabre assurancethat trar.sactionr ,,0 ,J.o::l:.:1. 

", ,;;;";;;;';;, ;.:.;,, i),.(,r,.i..,rjon of financiai sraremenE in'rccordarrce \'vith gen elilrj,l.' ar (., i: r fri ,r i !r.rrtirq ;rr.:r,_rirrt:.s, a r!(i ti:(.:t r.eeuipts and expenditures of thgc0lnpany are being matie orril' tt: ate...'r'lattcc itl,tJr .,Litl,u.,r,rt irirr-s of 1116113gs,nent and directors oftlte cornpany; and (3J 0rovit!t' ,"rrri,,.L,i. 
'orr,.,,,,,,.-'.,,r"r,i,,,,r, 

preventioi or timely detection of
i.ii::fHT:'d:ilx,,.ii'lijlli;il' 'ii'1',n'ii-'o-,, 

uiiil-'..,i;.nv"i ;,;u; r'h"t ;;,rji;:," a materrar

Inherent Lir,itations ofrnte'rar Firrancial c0,tr.or^s'ver Firra,ciar Reporrng
{lecause of tlte inherent lirnitirt,{ili\. irt ir,ter r;tri tinlrrr.i.rl crne p.ssitritiry 

"i;;ii;;,";;;,, ir:r;,r.rr1,.r.,,,.,,,..,.,,,.,,,,',,,.llil,j;i;,:jil,[i:,,|,::i::Ti:?,;,ilH!;t
(l'e t0 crror or fraud ,)AV (J1:, rr. aritl not be ,J urrctrj.i.'Arsrr, pr:i;ectiorrs of any evaruation of thei'rernal financiar co.trors o*er'fi,,",,.ir1 ,.pu.ju; i;';,; r. pe,'..rds are subiect to the rrsk that theinternal financial control ovcr,firrancjal ,";;;;;;;;,,,,,r)iu.u*. iriadequate.becaiself .hrng.s inc()rditions, or thar the degree of c,nrJrlir,,,." ;;i; ;,;';l,,lu, u. r.,r.o.rures may deteriorate.
0pinion

lrl 
_our 

opllion, the Cotrrl:arr-1 1,.r,., irr lil nl.tt(rr.,i t-r.:.t,,rrtt:systyrrr.vur.finau.irt .,,i,uri,,,1..,,r.i .,,,, , ,,*rr,.,,',,,l.,i,l,l,,til],rl;I[,il;lH:l:J,jl,,rX].J:,ffirJr"J:
{)p.ratrng erfecrivery as rt iaiL:h :r1, 20r5 ;;;;; on'ii,.,, ,,,,.*,or .or,*r ou.i nnnnJid reportingc'l rterii cstablisirorl Lry tht cotnlr,.ttl (p115i(lrr:ng rlr"e-sre,t,iar c0,rl)o.8nts ofinternai Jontrol stated
i;IJl;iJ,:11fiX[:::il::j;l]IJ,. ,i,.,",,iii,,,,"",,ic,,i:,1,,.vrr rrinanciar nopo.tingj,,u.d by the

I'or anil on behalf of
V, P. Ir,lchtn & C0

Cl);rrtelcd Accour)tat1$
Firnr ReguiN o:1063 26.vy

i.
Vipul P. Meirta
Proprietor
Nl. No.035722

M ur: rbai

April 15rr, 2025
UDIN: L1OZ, *zz brvtl HuqT+99
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V. P. MEHTA & CO.
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lndependent Auditoy's Report

To the Members of M,/s. G M Breweries Linrited

Report on the Standalone Financial Statements

Opinion

V/e have audited the accompanying stanrlalone financial stat€menB of G M Breweries
Lrmited ("the company"), which conrprise the balance sheet as at 31st March 2025, and the
slatement of Profit and Loss (inclt.iding other comprehensive incomeJ, statement of
changes in equity and statement of cash flows lbr the year then ended, and notes to the
financial statements, including a. slrmmary ol significint accounting policies and other
explanatory information (hcreinafter referred to as the "standalone finincial statements)

lr, our opinion and to the best ofour inforrnation and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by The
conrpanios Act, 2013 ("The Act") in rhe manner so required and give, t*u 

"na 
fair view inconformity rvith the lndian. accoutrting standards preicribed unier section rir ,r tnu e.t

read rvith the companies (lndiarr rlccounting srandardsJ Rules, z015 as amended, (,,lnd
AS") and other accounring plincipres generalry accepted irr India, of the state of affairs ofthe company as at March 3r, zozs, and irs prorit, toial conrprehensive income, changes inequ,ry and its cash florvs for the year ended on tilat date.

llasis for Opinlon

we conducted our artdit of the standalonc financial statcrlents in accordance with thestandards on Audiring (sAsJ spe'ficd\under se.rion 143(10) or o.,e compunies Act, 2013.0ur responsibilities under rhose standards are furtlier descriuea i'n irre Auditor,sllesponsibilities for the Audit of ths standalone I;in;:rncial statements section oi ou, ,.po.,.we are independenr of rhe company in accordance with the,,coae orr-tr,icr;issuea uy thelnstitute of chartered Accounrants of India ("rcAr) rogethe*itt lii. iio.p.naentrequirement that are relevant to our audit of the ita ndalone-fina ncial tt"t"*unle under theprovisions of the Act and the rules nracle there under. and we h*. funx;; our otherethical responsibiliti es in accordance with these requirernenrs and the ICAIs code ofEthics' we beiieve that the auclit evidence rvc ha,,,e obtained is sufficient and appropriate toprovide a basis for our opinion on standalone finrncial state nrerrts.- 
- - - --- -"- -rr

(r22-25011046/47 (l nreirtavil:r,lp(lrgiir,,r;.corr rr.i v:r,; w.vrrmchta.c,)ln
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V. P. hflEHTA & CO.
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Key Audit Matters

Key audit nratters are those malrcls thar, in our proft,ssionat judgment, were of rnost
significance in our audit of the tiriancial srurenrents of the current plriod. These matters
wure addressed in the context of our audit of the financial statements as a whole, and in
forrning our opinion thereon, and lve qo not provide a separate opinion on these matters.

lnfortnation other than standalone flnancial statements and Auditors report thereon

The company's Board of l)irectors are responsible for thc other information. The other
inforntation comprises of the inlormation inciudcd in the management discussion and
analysis, Boards report including alinexure to lJoards Report, corforate coyernance and
Shareholders information, but does not include the standalone financial stateme[ts and our
auditor's report thereon.

Our opinion on standalone financial statenlents does not cover the other information and
we do not express any form of assurance or conclusion therson.

ln connection with our arrdit of the standalone firrancial stirtenlent, our responsibility is to
read the other inforntation and in doing so, consi<ler whether the othei information is
lnaterially inconsistent with the standalone financial statenrent or our knowtedge obtalned
during the course o[ our audit or othenvise appear to be nraterially misshted.

ll based on the rvork we have parfornreri, lve conclucte that there is a material
misstatement of this other informution; lve are !.equired to rcport that facr we have
rrorhing to report in this reganl.

I{anagernenf s Responsibility for ttre standalorre Financial statements

'l'he Company's Board of Directors is responsible for the matters stated in section 134[5) of
the companies Act, 2013 ("ttre Act") with respect to the preparation oi these stanartone
financial statements that givc a tnre, and fair vie,.v ol irrr, financi"l p;;iti;r. financiarperfornrance, changes in equiiy r..nti cash llor..s r.rl' the cornpany in u..orJunaa with the
accounring principles generally accupted jn Inrjia, includirrg th; lnd AS specified underscction 133 of the Act read. rvirh rhe companies lrndian Accointing standarisj Rules,2015,
as amended. This responsibility also includes maintenance of adeqluate ur.ountirg records
in ac-cordance with the provisions-of rhe Act for safeguarding of the assets oithe company
and for preventing and detecting frauds and other iiregularities; selection and application
of appropriate implementation and rrraintenancr of accounting policies; making iudgmentsand estimates that are rcaso,rrblc ,a,ii y;r,.rrie't; ana deiign, implemeitation and
rD:Lintenance of adequate itttet'nitl lrna:rcial corilc)ls, that rverc-operating eifectively forensuring the accuracy and conr;:)rteness oi the accounring reiords, ieleyant to thepreparation and presentation of tlte financial staterr)ent that give a taua'andriii, view and
are free fronr nraterial misstatement, rvhether clue to fraud o,.Jrror. /_*


